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Response template for the public consultation on the Verification 
Of Payee (VOP) Scheme Rulebook 
1 Introduction 

The European Payments Council (EPC) is launching a public consultation on its proposed Verification 
Of Payee (VOP) Scheme Rulebook (EPC218-23) and the proposed EPC Recommendations for the 
Matching Processes under the VOP Scheme Rulebook (EPC288-23). The public consultation runs for 
a 90-calendar day period from 20 February up to and including 19 May 2024.  

This proposed rulebook has been developed as an answer to legal obligations outlined in the 
proposed EU Instant Payments Regulation amending the SEPA Regulation. 

All interested stakeholders are invited to participate in the public consultation by including their 
comments on the proposed VOP Scheme Rulebook and the proposed EPC Recommendations for 
the Matching Processes under the VOP Scheme Rulebook, in this template and emailing it to 
change-request.EPC-scheme@epc-cep.eu by 19 May 2024 (midnight Brussels time) at the latest. 
The EPC will not consider any feedback received after this deadline. 

During this public consultation, the EPC will also work out: 

• Technical Inter-PSP space specifications for the VOP Scheme based on API technology that 
makes use of ISO 20022 resource elements.  

• Requirements for Directory Service Providers which will store and maintain all required 
operational data about VOP Scheme Participants. This is to facilitate the interoperability 
between VOP Scheme-based services offered by VOP Scheme Participants, VOP Routing and 
Verification Mechanisms (RVMs being e.g., existing solution providers) and any other relevant 
entities. The managed data concern among others scheme adherence, identification and 
endpoints about VOP Participants. 

In the period from end-May to August 2024, the EPC will then review the feedback received from 
this public consultation.  

The EPC aims to have the formal version 1.0 of the 2024 VOP Scheme Rulebook, the related VOP 
Scheme Inter-PSP API specifications, and the EPC Recommendations for the Matching Processes 
under the VOP Scheme Rulebook ready by the end of September 2024. The 2024 VOP Scheme 
Rulebook itself is expected to enter into force in time to fulfil the EU Instant Payments Regulation 
(IPR) regulatory obligations, whose relevant deadline is currently foreseen for September or 
October 2025. 

mailto:change-request.EPC-scheme@epc-cep.eu
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2 Contributor details 

 
Confidentiality: 
The EPC will publish the received public consultation comments from all contributors including the 
name of each comment contributor’s organisation on the EPC Website.  
Please state if you wish the name of your organization to remain anonymous during the public 
consultation feedback review process and in the published public consultation comments report: 
☐ YES 

☒ NO 

 
 

Name of Contributor: Antonia Christoforidi 
Organisation: Global Legal Entity Identifier Foundation (GLEIF) 
Address: St. Alban-Vorstadt 12 

4052 Basel 
Switzerland 

E-mail Antonia.christoforidi@gleif.org 
Phone: +49 151 171205-27 
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3 Feedback on the proposed VOP Scheme Rulebook (EPC218-23) 

Rulebook section 
N° 

Comment / Proposed new rulebook text (please indicate via track 
changes) 

Reason for change 

6 Legal Entity Identifier means a global unique alphanumeric reference 
code based on the ISO 17442 standard assigned to a legal entity and 
maintained by GLEIF. The LEI and its reference data shall be updated 
regularly to conform with Regulatory Oversight Committee (ROC) 
Policies. More information is available on the webpage Introducing the 
Legal Entity Identifier (LEI) - LEI – GLEIF. 

GLEIF expresses support for the EPC’s proposal to 
have the LEI included as part of the additional 
information processed to correctly identify the 
payment counterparty, as set out in the EU’s Instant 
Payments Regulation (please refer to the Official 
Journal of the EU: https://eur-lex.europa.eu/legal-
content/EN/TXT/HTML/?uri=OJ:L_202400886) 

The growth of instant credit transfers calls for new 
solutions to address potential cases of fraud. As a 
global, digital, interoperable, and readily available 
standard, the Legal Entity Identifier (LEI) can provide 
an efficient means to identify the legal entities 
involved in a payment transactions. 

GLEIF proposes introducing additional clarifications 
to the definitions section the rulebook (Section 6) to 
ensure the proper use of the LEI and avoid 
ambiguities. More concretely, we suggest introducing 
an explicit reference that the LEI refers to the ISO 
17742 standard and is globally relevant. 

GLEIF also suggests clarifying that the LEI must 
conform with the policy outlined by the Regulatory 
Oversight Committee (ROC). The ROC is tasked with 
overseeing the Global LEI system and is composed of 
more than 65 financial market regulators and public 
authorities – including 25 from the European Union 
(EU). It is already in use in over 75 pieces of EU 

https://atpscan.global.hornetsecurity.com/index.php?atp_str=8pDYr69phCIOMF38_E4zDd-jJMy0b8jHBuqR6BOJ9qRm-k-TkHotjTc0XAxNS8KG_4_AQdis7ySWP9gep4dJtEkOXbvV2_Cg8gCYqTNjMFinxLwPvk6bvJd7ZrUWEo9Uq_o7CYSjxaDAZkfM2NCFZewRY4m-PooVRNbMRsjpC1DTzjl7iJfhbe82bNqhQ1-1aWlQbiuIYDMCpNK8XfO-KDaptoWbTucR-22i1rLaKUqLG1Ok0oada3SA2JPGRND32XOCd8j5PktiudOEqSIUcM_V7S9JxG69VsjeQyQiqWzlfs3itHqohLAOxlP1a4xxRL5g1inhXoVqjWYzTDcPObXBRqMvuNWz3JtcSfoehUSouUYjOjojxVRLJLIQB56HZU_mIzo6I6d3klCooXTJeOl7aNdV9oU
https://atpscan.global.hornetsecurity.com/index.php?atp_str=8pDYr69phCIOMF38_E4zDd-jJMy0b8jHBuqR6BOJ9qRm-k-TkHotjTc0XAxNS8KG_4_AQdis7ySWP9gep4dJtEkOXbvV2_Cg8gCYqTNjMFinxLwPvk6bvJd7ZrUWEo9Uq_o7CYSjxaDAZkfM2NCFZewRY4m-PooVRNbMRsjpC1DTzjl7iJfhbe82bNqhQ1-1aWlQbiuIYDMCpNK8XfO-KDaptoWbTucR-22i1rLaKUqLG1Ok0oada3SA2JPGRND32XOCd8j5PktiudOEqSIUcM_V7S9JxG69VsjeQyQiqWzlfs3itHqohLAOxlP1a4xxRL5g1inhXoVqjWYzTDcPObXBRqMvuNWz3JtcSfoehUSouUYjOjojxVRLJLIQB56HZU_mIzo6I6d3klCooXTJeOl7aNdV9oU
https://www.leiroc.org/
https://www.leiroc.org/
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legislations. ESMA is the current chair of the ROC. 
The inclusion of this statement is a necessary step to 
ensure the LEI is leveraged in the most efficient 
manner and guarantees that the LEI reference data 
included is regularly updated and complete according 
to ROC Policies. 

 

  



Response template - public consultation on the VOP Scheme Rulebook 
 
20 February 2024 

 

www.epc-cep.eu 5 / 5 

  
 

 

4 Feedback on the proposed EPC Recommendations for the Matching Processes under the VOP Scheme Rulebook (EPC288-23) 

Section N° of the 
document 

Comment / Proposed new text (please indicate via track changes) Reason for change 

   

   

   

   

   

   

 

WE THANK YOU FOR YOUR CONTRIBUTION! 


