
Implementation of the Markets 
in Financial Instruments 
Directive (MiFID II) and the 
Markets in Financial Instruments 
Regulation (MiFIR)

First Mapping Partnership enabling 
market participants to link and 

cross-reference key entity 
identifiers free of charge

GLEIF launches 
the Registration 

Agent concept

Founded GLEIF 
Americas

ISO 17442, part 2, for 
embedding LEIs in digital 
certificates ITU-T X.509 | 
ISO/IEC9594-8

2018

2019 2020

A decade of excellence

A decade of excellence 
A history of the Global LEI System

“…a standard for reference data on securities and 
issuers, with the aim of making such data 
available to policy-makers, regulators and the 
financial industry through an international public 
infrastructure.”
J.C. Trichet, 23.2.09

The journey to one global identity 
behind every business

Enabling global identity. Protecting digital trust.
GLEIF regulates a genuinely universal identification standard – a unique 20-character code created for a 
legal entity. There's no other like it. A single code represents a single organization so that anyone, 
anywhere in the world, can trust an organization is who it claims to be. And we are the official guardian of 
the records and underlying network to enable responsible interactions between legal entities worldwide.

First Meeting of the 
Regulatory Oversight 
Committee (ROC)

Global LEI Foundation 
established under 

Swiss law

The G20 and FSB envisaged a universal 
Legal Entity Identifier (LEI) that would:

Identify participants in 
any financial transaction

Be a public good, offering 
collective benefits that are 
hard to capture by private 
market incentives alone

Serve the public and 
private sector

Overcome weaknesses 
in financial reporting

The idea of a 
global, public 

Reference Data 
Utility germinates 
at ECB Statistics

Implementation of 
ROC policy on Level 2 
Data collection to 
answer the question 
of ‘who owns whom’

First Validation Agent 
starts operations

Established 
Japan office

Mandate from the Reserve Bank 
of India (RBI) to use the LEI in 
cross-border transactions

GLEIF and Trust Over IP 
Foundation Publish 

Ecosystem Governance 
Framework for Digitally 

Verifiable LEI

Established 
Singapore branch

vLEI Demo application 
“GLEIF Annual Report 2021”

GLEIF Rebrand to reflect the 
evolution to a new strategic 
direction: Driving voluntary adoption 
for the LEI across sectors

Implementing new ROC 
policies (Legal Entity 
Events, Fund Relationships 
& Government Entities) 
outlining new LEI data 
formats, creating more 
transparency in the global 
marketplace

Decision to 
establish country 
representation 
in India

Decision to 
establish country 
representation in 

China

Mandate from the Financial Services 
Agency of Japan to use the LEI for 

OTC derivatives market participants

Mandate from South 
Korea’s Financial 
Services Commission 
on using LEI in 
investment account 
registration for foreign 
corporate entities

US Treasury speaks to 
EU Commission, 
opens door for LEI 
dossier going to FSB

FSB takes the lead 
to prepare a 
recommendation 
for a LEI 
governance 
framework
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Bank of China 
publishes the 

5-Year Roadmap 
for LEI adoption

FSB cross-border 
payments 
roadmap 
publication

2012

2013

20212022

2023

2024

Speech by JC Trichet 
CESR calling for 

international public 
reference data 
infrastructure

G20 endorses LEI 
Charter, 

establishing the 
ROC and the 

Global LEI System

Office 
set up in 
Frankfurt

The advent of the LEI
The collapse of Lehman Brothers 
in 2008, and the subsequent 
global financial crisis, exposed the 
interconnectedness of large 
financial institutions, in particular 
with respect to counterparty risk 
in derivative transactions.

The Financial Stability Board 
(FSB) and the Group of Twenty 
(G20) have endorsed the LEI, 
Global LEI System and GLEIF.

The Global Legal Entity Identifier Foundation (GLEIF) was created after the 2008 financial crisis 
to establish a universal way of identifying legal entities involved in financial transactions. This led 

to the introduction of the Legal Entity Identifier (LEI), a unique 20-character code that 
accurately identifies parties involved in transactions. GLEIF's mission is to promote transparency 

in the global marketplace and make trust the cornerstone of international trade, which has 
further led to the introduction of the verifiable LEI (vLEI) for digitized, automated authentication 

and verification of organizations.

Decision to develop 
a digital “verifiable” 
LEI using verifiable 
credentials

Global LEI 
Index reaches 

1 million records

Accreditation 
of first LEI 

Issuers

Global LEI 
Index reaches 

2 million records

Publication of first 
concatenated LEI data – 

Level 1 Data to answer the 
question of ‘who is who’
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JC Trichet (former president of 
the ECB), under the impression of 
his Lehman experiences, gives his 
blessing to the idea

2009
Publication of 
Dodd-Frank Act, 
leading the 
development and 
launch of the 
Global LEI System

2010

2011

CFTC Rule 
demands LEI – 
first “CICI”, then 

“pre-LEIs”.
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Regulatory 
Oversight 

Committee (ROC)
Composed of public 

authorities from around 
the world

Creation of the Global LEI System
In 2011, the G20 called on the FSB to develop 
recommendations for the LEI and supporting 
governance structure. The FSB recommendations 
led to the development of the Global LEI System.

Qualification 
of first vLEI 

Issuer

www.gleif.orgBLOG NEWSLETTER


